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Context
Although blockchain and cryptocurrencies are rapidly gaining popularity these days, an audience that understands them
is still relatively small compared to the fiat market. Nonetheless, most exchanges focus either on working with crypto or
on working with traditional fiat coins.
WhiteBIT acknowledges that in order to promote cryptocurrency and grow its supporters, it is vital to make the users’
transition more comfortable. Therefore, it provides methods for buying and working with crypto to ordinary people, not
just to crypto enthusiasts.

The challenges of the cryptocurrency market
Since the cryptocurrency market is still in its early stage in comparison with the traditional fiat markets, most
cryptocurrencies act intuitively and face multiple problems, caused by the absence of development strategies,
sophisticated architecture, knowledge about the consumer, and multiple other factors.

The WhiteBIT approach
WhiteBIT exchange is constantly working on the quality of the services it offers and develops the
uniqueness of its projects in order to avoid problems faced by the majority of cryptocurrency exchanges,
implement each new concept with deliberate care, and offer the best experience of interacting with
cryptocurrencies to its clients.

High platform security

Every year we witness new reports of leaks
and hacks on other exchange platforms

WhiteBIT puts the security of its users’ funds
as its highest priority

We develop our platform in accordance with
modern security standards

Cooperation with both full-time specialists and
internal security audit companies provides a
100% Security Score
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Quality architecture
Many exchanges want to enter the market without delay and therefore choose the simplest option in terms
of initial software development. The aforementioned allows them to get started fairly quickly, but as traffic
increases, projects stop coping, which makes further growth impossible.
Financial systems need to be designed in accordance with all the key criteria in mind: security, speed, resilience,
and scalability.
Even though such an approach requires more time at the start, it ensures the project’s further success.
WhiteBIT has its own, highly qualified team. It understands how to develop complex financial products from
scratch, and is constantly working on optimizing our platform and taking into account the company’s future
prospects and plans.

Transparency for the users
Due to the fact that many exchanges are developed by traders, for traders, it is hard for regular users to start
working with the crypto market, which increases their outflow.
WhiteBIT creates products that can be easily understood by users who do not yet have experience in working
with cryptocurrencies, and tests them on different segments of its userbase. A clear understanding of the
current crypto market trends allows WhiteBIT to develop new instruments while taking into account the presentday realities.

Multilingual support
The majority of exchanges focus on one primary language that is native to their team’s country of origin. This
contradicts the very idea of cryptocurrencies – to be borderless and universal.
The WhiteBIT team is international, and our offices are located all over the world. The exchange is currently
concentrating on audiences from Europe, Asia, South America, and Africa, all the while expanding its presence
in other regions. As WhiteBIT’s reach and userbase grow, so do the Support team and the number of languages
available on the platform.

High level of technical support
Most companies try to isolate themselves from their users - either with numerous contact forms or by
outsourcing technical support to third-party companies in other regions.
Our Support team works in-house. It is incorporated into the company structure and is in direct contact with all
its departments. Any user of the platform can have their question promptly answered by a living human being. It
is critical in the crypto industry.
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Overview
WhiteBIT has Ukrainian origins and is now one of the largest European cryptocurrency exchanges.
We are:

3 500 000+

Top-30

Over 3 million registered users

Coingecko and CoinMarketCap

350+

$2.5 billion

700+

AAA

Trading pairs

Average daily trading volume

Team members

Security rating at cer.live

Features
We provide users with the following services:

Spot trading

Margin trading

WhiteBIT Earn

Instant exchange

DEX

P2P exchange and
other services

Futures

We also support English, Chinese, Spanish, Ukrainian, Russian, Estonian, Turkish, German and Georgian
languages. Every year, we will make all our products available in more languages by enriching our support
team with native speakers.
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Mission and Vision
We are certain that blockchain is the future. By ensuring the mass adoption of this technology, we aim to
make cryptocurrencies the primary means of payment.
We will release simple and comprehensive blockchain-driven products that are available to both
professional traders and beginners. We know that different types of audiences need different tools – that’s
why we strive to reduce the entry threshold for the crypto industry. Thus, every user can become part of
the crypto community.
It is our conviction that a platform for trading and exchanging cryptocurrencies must be secure, but at the
same time simple and easy to use for everyone.

The WhiteBIT ecosystem
WhiteBIT is a multidimensional ecosystem of products:

a decentralized exchange built on the
Ethereum blockchain

a P2P platform for exchanging cryptocurrencies
without verification and deposit/withdrawal
fees

a cryptocurrency payment processing solution,
currently acting as a platform for raising funds to
support Ukraine

the first entertainment show on
cryptocurrencies

Revenue model
WhiteBIT’s revenue comes from the following sources:
Exchange Fee

WhiteBIT charges a trading fee of 0.1% for conducting transactions.
This fee may differ for some pairs, but will not exceed 0.1%

Listing Fee

WhiteBIT charges a fixed fee for listing new assets on the exchange.
Fees may vary depending on the project

Other fees

WhiteBIT may charge other fees for certain functions of the exchange,
but they are less than those listed above
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The advantages of WhiteBIT

a vast set of tools and ease of use

low trading fees

security of stored funds (AAA security rating
acc. to cer.live)

user-friendly mobile apps with full functionality
for trading 24/7

European licenses

20x

an up to 20x leverage for margin and futures
trading

API that is 5x faster than that of competitors
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Token creation
Token name

WhiteBIT Token

Ticker

WBT

Total supply

400 000 000

Standard

ERC20 TRC20

Distribution

Private sale followed by an IEO

Supply distribution
Token supply

400 000 000

A total of 400M WBT will be issued, with no new tokens to be created in the future
Total
Funds 1 - 120 000 000
Private Sale - 54 000 000

400M

Launchpad - 1 000 000
Sent to burn address* - 25 000 000
Funds 2 - 200 000 000

Funds part 1

Funds part 2

120M

200M

Tokens of special funds that will be available at the
time of WBT listing and will be used as intended

Tokens that belong to funds will be gradually
unlocked within the next 3 years

* 0x0000000000000000000000000000000000000001
White Paper 1.0.4
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WhiteBIT Funds

3.75%

Insurance fund

3.75%

Ecosystem fund

Funds allocated in case of loss sharing

Funds used to develop the WhiteBIT ecosystem

3.75%

7.5%

Security fund

User engagement fund

Funds allocated in case of loss of capital
on the platform

Tokens used to increase the user base and
trading volume on WhiteBIT

28.125%

7.5%

WBT liquidity fund

Funds used to provide liquidity on WBT pairs

Crypto Lending Fund

Tokens that provide liquidity for Crypto
Lending plans on WhiteBIT

10%

Team tokens

Tokens provided to project participants

3.75%

The token fund for influencers
Tokens provided to WhiteBIT influencers

320M

28.125%
Treasury tokens

Tokens locked for storage
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Private sale
A portion of tokens amounting to 54 million WBT has been sold during a private sale at the price of $1.62
per 1 WBT. These tokens will be locked for 3 months, after which 20% of them will be unlocked every month
within 5 months.The initial amount of private sale tokens (50-75 million) was limited to 54 million WBT in
order to decrease the volume of unlocking tokens in the following rounds.
In addition to the private sale amount, 1 million WBT has been offered to WhiteBIT users on WhiteBIT
launchpad as part of an IEO. These tokens will not be locked. Thus, the maximum total number of tokens in
circulation during September will be 121 million WBT and 175 million WBT over the next 8 months. 25 million
WBTs were burnt (the burner address is 0x0000000000000000000000000000000000000001) so that
they would not be counted in circulation. See the transaction hash.

Unlocking procedure
The treasury tokens will be unlocked over a period of 3 years, starting from the final round of private sale tokens
unlocking. The intervals between the rounds are illustrated on the chart below.
					
The Team and Company tokens will be unlocked in the final round. Thus, the volume of the first three rounds
will amount to appx. 60% of the treasury tokens, and the final round will include appx. 40%. The tokens
allocated to the funds will be used in accordance with the funds purposes.
Private
Sale

Burn
address*

WhiteBIT
Launchpad

aug, 2022

Cliff

25M

1M

sep, 2022

Cliff

oct, 2022

Cliff

13.11.2022

10,8M

13.12.2022

10,8M

13.01.2023

10,8M

13.02.2023

10,8M

13.03.2023

10,8M

WhiteBIT
Funds

Round 1

120M

200M

Subtotal: 200M

13.11.2023

39,5M

13.07.2024

39,5M

13.05.2025

39,5M

13.03.2026

81,5M
Subtotal: 200M

Total

400M

Total:

400 000 000
* 0x0000000000000000000000000000000000000001
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Burning of tokens
The exchange will buy back and burn tokens until at least half of all tokens are destroyed. The buybacks will be
organized on a weekly basis, with the amount of tokens corresponding to the sum of the following indicators:

33%

5%

от торговых комиссий
of trading fee:
whitebit:

• Spot
Спотовые
• Margin
Маржинальные
• Futures
Фьючерсы

отother
других
использований
of
uses
of the
биржи (других
exchange
(otherдоходов):
income):

• Income
from
margin trading
Доход от
маржинальной
торговли
• Fees
for withdrawals
Комиссия
за вывод
• AML

The buyback takes place at the WBT/USDT market, the burning begins at 10 a.m. Monday and ends at 11:59
a.m. Tuesday.
We reserve the right to change the amount of burning

ERC20, TRC20 token contracts, escrow and vesting smart contracts were
successfully audited by Hacken

WBT utility
WBT is a token used on the WhiteBIT exchange, as well as other WhiteBIT platforms and services. WBT allows
its holders to reduce trading fees and receive benefits from using the exchange.
WBT provides numerous integrations with exchange products that are divided into two main groups: bonuses
for owning and for holding the token. They include:

Increased
referral rate

Reduction
of trading fees

Commission
rebate

Free
withdrawal

Free AML
checks

A portion of tokens is used as a basis for ensuring the stability of the exchange as a whole by creating
various funds for support and development.

The united WhiteBIT ecosystem
The token is developed to be a fully-fledged infrastructural product that will unite the WhiteBIT ecosystem
with new exchange projects created on its basis. WBT will become a platform project for tens of thousands
of blockchain startups, as well as a useful and reliable asset, holding which offers multiple benefits to the
WhiteBIT users.
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Growth potential
To further WBT growth, we provide several tools to protect it against inflation. In addition to the token’s
deep integration into the work of the exchange, we also:
Issue a fixed number of tokens and do not plan additional tokens in the future
Use the burning algorithm based on fees earned by the exchange on a weekly basis
Freeze half of all issued tokens to further bring them to the market according to a fixed schedule
Apart from the token being an integral part of the exchange ecosystem, its development plans include:

Q3 2022

Listing on WhiteBIT and partner exchanges

Q3 2022

Opening additional trading pairs against fiat currencies

Q3 2022

Launching the second network to cheapen token transactions (TRC20)

Q3-Q4 2022

Listing WBT on rating platforms

Q4 2022 - ∞

Integration of the token into real economy sectors

Q1-Q2 2023

Token transition to own blockchain, which will begin development starting
from the token launch. The token will thus become a coin integrated into a
blockchain infrastructure that will include:

TBD

DEX integration

TBD

Layer 2 solution

TBD

Metaverse integrations

TBD

Crosschain integrations

To increase the loyalty of our users and further token recognition, we use all internal and external
capabilities:

We issue awards to
beginners for being
active on the platform

We hold airdrops,
trading competitions

We create a community of influencers by using
funds from pre-established development funds

The token is our internal instrument, and it will be our constant aim to look for new use cases and utility for
our users.
White Paper 1.0.4
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Volodymyr Nosov
Entrepreneur, founder, and CEO of WhiteBIT
As founder and CEO, Volodymyr focuses on the
development of IT, provision of the customeroriented services, company growth, and
maintenance of the highest level of digital solutions
in fintech – all this while following the global mission
of the mass adoption of blockchain technology.

Management team
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Alexei
Kovalov

Yuriy
Kuleshov

Vice President

Chief Innovations Officer

Yevhenii
Saienko

Danylo
Khvostenko

Chief Technology Officer

Lead Business Analyst

Andrii
Tachilin

Ivan
Petrenko

Solidity Developer

Business Analyst
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Licenses and approvals are not assured in all jurisdictions
Whitebit.com intends to comply with the law and obtain all necessary licenses and permits. Regulatory
licenses and/or approvals are likely to be required in a number of relevant jurisdictions in which relevant
activities may take place. This means that the development and deployment of all the initiatives described
in this document are not guaranteed.
It is not possible to guarantee and no one provides such guarantees that any reviews or permissions will
be received within a certain period of time or in principle. Thus, the initiatives described in this technical
document may not be available in certain countries or may not be available at all. In this regard, these
initiatives may also be restructured and will only be partially available. In addition, the development of any
initiatives is expected to be carried out in stages. At certain stages of development, the project may rely
on relationships with certain licensed third-party organizations. If these organizations no longer have the
appropriate license in the appropriate jurisdiction, it will affect WhiteBIT’s ability to rely on the services of
that party.

No advice
This technical document is not investment advice or recommendation from WhiteBIT, its officers, directors,
managers, employees, agents, advisors, or consultants regarding the purchase of WBT tokens, and cannot
be relied upon in connection with any other contract or decision about the purchase.

Not a sale of securities
This Technical Document is not a prospectus or a document offering financial services, nor is it an offer to buy or
sell any securities, investment products, regulated products, or financial instruments in any jurisdiction.
WBT tokens are not structured and are not sold as securities on whitebit.com. WBT token holders are not entitled
to any rights in WhiteBIT or any of its affiliates or other entities, including any capital, stocks, shares, royalties on
capital, profits, or income in whitebit.com or any other company or intellectual property associated with WhiteBIT.
WBT tokens are neither shares, nor equity units in a business, nor any other instrument to grant a legal or beneficial
ownership interest in a legal entity. WBT tokens are not debentures of any organization or legal body. WBT tokens
do not include the pooling of property contributions, income, or profits from which payments must be made to
investors; do not give the right to their owner(s) to participate in a legal entity or receive profits, income, or other
payments or revenues arising from the acquisition, ownership, management or disposition, exercise, redemption
of any right, interest, title, or benefit in the property (or part thereof) of any legal entity; and do not permit their
owner(s) to receive amounts paid out of profits, income, or other payments or revenues. WBT tokens do not
constitute an interest in beneficial ownership, trust property.

No representations
WBT tokens, as noted in this document, are under development and are constantly updated, including key
management functions and specifications. If and when WBT tokens are completed, they may differ significantly
from the description set forth in this document. No representations or warranties are made as to the
achievement or reasonableness of any plans, future forecasts, or prospects, and nothing in this document is or
should be construed as a promise or representation of the future.
To the fullest extent possible, all liability for any damages or damages of any kind (whether foreseeable or not)
that may arise in any person acting on the basis of any information and opinions contained in this technical
document, or any information that becomes available in connection with any further action, rests with that
person.
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Translations
This technical document and related materials are published in English. Any translation is for reference
purposes only and is not certified by anyone. The accuracy and completeness of any translations are not
guaranteed. If there is a discrepancy between the translation and the English version of this document, you
should rely on the English version.

Restricted transmission
This technical document may not be exported or transferred to any jurisdiction where the distribution of this
technical document is prohibited or restricted.

Opinions of WhiteBIT
The views and opinions expressed in this document are those of WhiteBIT and do not necessarily reflect
the official policies or positions of any government, authority, or public authority (including, but not limited
to, any regulatory authority in any jurisdiction) in any jurisdiction. This technical document has not been
considered by any regulatory authority.

Third party references
References in this document to specific companies, networks, and/or potential uses are provided for
illustrative purposes only. The use of any company names and/or platforms and trademarks does not imply
any affiliation or endorsement of any of these parties. All references to ‘dollars,’ USD, or ‘$’ are references to
US dollars without the names of other countries.

Graphics
All images included in this technical document are for illustrative purposes only. In particular, price charts do not
imply any actual price values.

Risk statements
Buying WBT tokens is associated with high risks and can lead to the loss of a significant or all of the money
raised. Before buying WBT tokens, you should carefully assess and consider the risks.
The buyer must not purchase WBT tokens for speculative or investment purposes. Buyers should only buy
WBT tokens if they fully understand the nature of WBT tokens and accept the risks inherent in tokens.
Cryptographic tokens can be expropriated and/or stolen; Hackers or other malicious groups or
organizations may attempt to interfere with our system/network in a variety of ways, including malware
attacks, denial of service attacks, consensus-based attacks, Sybil attacks, smurfing, and spoofing, which
may result in the loss of your cryptographic information, tokens or loss of access to or management of your
cryptographic tokens. In this case, there may be no remedy and the holders of cryptographic tokens are not
guaranteed any remedy, redress, or compensation.
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The regulatory status of cryptographic tokens and digital assets is currently not fully regulated, varies by
jurisdiction, and is subject to significant uncertainty. It is possible that certain laws, regulations, policies,
or rules regarding cryptographic tokens, digital assets, blockchain technologies, or blockchain applications
may be implemented in the future that directly or indirectly affect or restrict the right of cryptographic token
owners to buy, own, store, sell, convert, exchange or use cryptographic tokens.
Due to uncertainties in tax legislation regarding cryptographic tokens and digital assets, holders
of cryptographic tokens may be subject to tax consequences associated with the use or trade of
cryptographic tokens.
Digital assets and related products and services are subject to significant risks. Potential buyers should
independently assess the nature of the relevant risks and their own exposure to them, and consult with
their consultants before making any decisions.

Caution Regarding Forward-Looking Statements
This technical document contains certain forward-looking statements based on WhiteBIT’s opinion, as well
as certain assumptions made by WhiteBIT and information available to WhiteBIT regarding the business we
do. Forward-looking statements are subject to significant risks, uncertainties, and other factors that are
beyond our control and forecast. Accordingly, these factors may lead to actual results or results that differ
materially from those stated in the forward-looking statements.
Any forward-looking statement is effective only as of the date on which such statement is made, and we do
not undertake any obligation to update any forward-looking statement to reflect events or circumstances
after the date such statement is made or to reflect unforeseen circumstances.
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Competitor analysis
Exchange

Wirex

OKX

Gate.io

WhiteBIT

Total Supply

Private sale
lockup period
1-24 month

Burning

Burning

Burning
Lockup 1-36 month
Funds support

Network

Stellar, ETH,
Avalanche C-chain

ETH, OKeX
Chain

ETH, Solana

Tron, ETH

Ticker

WXT

OKB

GT

WBT

Product
Integration

• Discount on fees

• Discount on fees

• Discount on fees

• Discount on fees

• Higher
Cryptoback™

• Participation in
tokens presale
(Jumpstat)

• Initial/non initial
offering

• Free ETH
withdraws

• Access to EOC
Ecosystem

• Vote Airdrop

• Free AML

• Special Earn
programs

• Higher referral
bonus

• Bespoke
merchant offers
and discounts
• Airport lounge
access

• Other discounts

