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Concept01



In recent years, blockchain technology has emerged as a groundbreaking innovation that could 
reshape entire industries and create boundless opportunities for people worldwide. At the core of 
this innovation lies its fundamental characteristics – transparency and immutability – which serve 
as the cornerstones for fostering trust, enhanced security, and efficiency. 



As the world witnesses a growing mass adoption, it is essential to recognize that the digital 
revolution has just begun, and we stand at the precipice of uncharted territories.



We have created Whitechain to bring blockchain technology into people's everyday lives, making it 
easier and better. We aim to provide a convenient and reliable platform within the Whitechain 
Ecosystem to contribute to the widespread adoption of blockchain, driving positive change and 
fostering a future built on trust, collaboration, and innovation. 



Whether it's optimizing energy consumption, revolutionizing identity management, or empowering 
artists with fair compensation, our mission is to unlock blockchain technology's potential for 
individuals and society.

Together, we can forge a bold tomorrow, where blockchain's transformative might empower us with 
seamless possibilities and boundless potential.
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01 Concept

Let's set the next level  
of blockchain adoption
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Our Principles
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02 Our Principles

Stability:

Simplicity:

Ecological

Sustainability:

Security:

Speed:

Transparency:

We strive to maintain a stable and reliable 
environment. Our platform undergoes 
rigorous testing and monitoring to 
minimize disruptions and provide 
consistent performance, allowing 
uninterrupted operations and smooth user 
experiences

We believe in simplicity and user-
friendliness. Our platform is designed to 
be intuitive and accessible, ensuring that 
users of all technical backgrounds can 
easily navigate and interact with the 
blockchain ecosystem

We prioritize ecological sustainability by 
adopting energy-efficient solutions. Our 
choice of the Proof-of-Authority (PoA) 
consensus algorithm minimizes the 
computational resources required, 
reducing energy consumption and carbon 
footprint

We prioritize the security of our platform 
and users' data. By implementing robust 
encryption measures and stringent 
authentication protocols, we ensure that 
information remains protected from 
unauthorized access and malicious 
activities

We value efficiency and aim to deliver fast 
transaction processing. Through our 
optimized infrastructure and advanced 
technology, we enable quick and seamless 
transactions, reducing waiting times

We prioritize transparency in our 
operations and ensure that the 
information recorded on the blockchain is 
visible and accessible. Users can verify 
transactions and track data, promoting a 
transparent and auditable environment
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03 Background

WhiteBIT created Whitechain as one of the stages in developing the internal WhiteBIT Token (WBT). 
Now, the WBT has grown and evolved into a full-fledged WhiteBIT Coin. It serves as the base 
currency within the Whitechain Ecosystem.



Holding and Owning WBT provides users of the WhiteBIT with various intra-exchange benefits, 
including:

As WBT transitions to the native blockchain of Whitechain, users will experience many new 
advantages and exciting possibilities. See more info about Whitechain features here: link

01

02

03

04

Discounts on Trading Fees:

Free Withdrawals of Ethereum and ERC-20 Tokens:

Free AML (Anti-Money Laundering) Verifications:

Increased Referral Rewards:

WBT holders receive reduced trade fees within the WhiteBIT platform

Users holding WBT coins can enjoy fee-free withdrawals of Ethereum and 
tokens based on the ERC-20 standard on the WhiteBIT platform

 WBT coin holders are eligible for free AML checks, ensuring compliance 
with regulatory requirements and enhancing the security and 
trustworthiness of transactions conducted on the WhiteBIT platform

By holding WBT, users can benefit from an enhanced referral rate

https://whitebit.network/
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Our Goals
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04 Our Goals

Our mission is to support the mass adoption of blockchain by providing users with a convenient and 
transparent tool that facilitates everyday financial operations in the crypto world. We strive to go 
beyond that and have also endeavored to create a platform that can be utilized through official 
collaborations with government bodies and financial systems. 



By combining user-friendliness and transparency, we aim to empower individuals to seamlessly 
engage with cryptocurrencies while fostering trust and cooperation between traditional institutions 
and the blockchain ecosystem. 



Our platform serves as a bridge, offering a reliable solution for individuals and established 
organizations to participate in the evolving crypto landscape while adhering to regulatory 
requirements and promoting financial inclusion.
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The Powerhouse of Whitechain05

The Powerhouse 

of Whitechain
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05 The Powerhouse of Whitechain

WhiteBIT is one of the biggest European crypto exchanges, founded in 2018 in Ukraine. We prioritize 
safety, transparency, and constant development. Blockchain is the future of technology, and we 
make this future available to everyone.



We are:

350+

700+

$500M

AAA

Trading Pairs

Team Members

Average Daily Trading Volume

Security Rating at CER.live and Hacken

Mission and Vision

As we embark on our journey, we're committed to creating blockchain-driven products catering to 
seasoned professionals and eager beginners. We understand that different audiences require 
tailored tools, and our mission is to break down barriers and make the crypto industry accessible to 
every user.



Above all, security is our utmost priority. We understand that new technology can be complex, and 
with the digital landscape constantly evolving, safeguarding assets and personal information is 
paramount. We use robust security measures to ensure the highest level of protection. Likewise, we 
store 96% of digital assets in cold wallets, isolated from the internet and inaccessible to hackers. In 
addition, our Web Application Firewall (WAF) diligently detects and blocks potential hacker attacks, 
providing an extra layer of defense. 

 

With our user-centric approach, we dare to dream of a future where everyone finds their place in the 
ever-evolving industry. Let's unlock the potential of blockchain technology together and open up a 
world of opportunity for every WB Soul willing to explore the realm.
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WBT Coin



06 WBT Coin

Info

Supply Distribution

Coin Name:

Ticker:

Max Supply:

Networks:

Distribution:

WhiteBIT Coin (initially WhiteBIT Token)

WBT

400 000 000

 Ethereum (ERC20), Tron (TRC20), Whitechain (base coin)

 Private sale followed by an IEO

400 000 000

Tokens that belong to funds will be 
gradually unlocked within the next 3 years

A total of 400M WBTs were issued, with no 
new coins to be created in the future

Coins of special funds that were available 
at the time of WBT listing and were used 
as intended

Funds 1


Private Sale 


Launchpad


Sent to burn address* 


Funds 2 

120 000 000


54 000 000


1 000 000


25 000 000


200 000 000

Funds part 1Token supply

Total

Funds part 2

* 0x0000000000000000000000000000000000000001

400M

200M

120M
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06 WBT Coin

3.75%

3.75%

28.125%

10%

3.75%

Insurance fund

Funds allocated in case of loss sharing

Security fund

Funds allocated in case of loss of capital 
on the platform

WBT liquidity fund

Funds used to provide liquidity on WBT 
pairs

Team Coins

Coins provided to project participants

The Coin Fund for Influencers

Coins provided to WhiteBIT influencers

7.5%

7.5%

7.5%

28.125%

Crypto Lending Fund

Coins that provide liquidity for Crypto 
Lending plans on WhiteBIT

Ecosystem Fund

Funds used to develop the WhiteBIT 
ecosystem

User engagement fund

Coins used to increase the user base and 
trading volume on WhiteBIT

Treasury Coins

Coins locked for storage

WhiteBIT Funds

320M
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06 WBT Coin

Whitechain Initial Allocation

The Whitechain’s Mainnet launch marked a pivotal moment in our ecosystem’s evolution. As part of 
this milestone, we strategically allocated funds from WhiteBIT to the Whitechain to support various 
critical initiatives and provide enhanced benefits to our community.

Fund Transfer Process: We followed a secure process to transfer funds from WhiteBIT to the 
Whitechain. Specifically, we burned the specified amounts of WBT in the respective networks (such 
as Tron) and issued the equivalent number of coins in the Whitechain’s Genesis block.



Detailed Listing of Allocated Funds. Here are the specific funds and amounts we transferred to 
the Whitechain:

Support for WBT Deposits and Withdrawals

Support Liquidity of WBT Trading Pairs

Retrodrop and Bug Bounty Rewards

Introducing SoulDrop - A New Reward Mechanism

Partner Exchange Listing

Support for new projects

Liquidity Fund:

User Engagement Fund:

It ensures deposits and withdrawals of 
WBT on the Whitechain

It ensures funds for Retrodrop, Bug Bounty rewards, and funds for SoulDrop – Rewarding WBT 
Coin holders through a new Rewards Distribution Mechanism

6,000,000 unlocked WBT from the Tron 
Network

8,625,000 unlocked WBT from the Tron Network

Burn tx

Burn tx

Ecosystem Fund:

These funds are allocated for attracting 
new projects to the Whitechain and 
supporting the development of existing 
projects

6,000,000 unlocked WBT from the Tron 
Network

Burn tx
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https://tronscan.org/#/transaction/394fd0648a8fccc4c1626600cc4179a16857023258ce8010ec5f2d433e0a75db
https://tronscan.org/#/transaction/394fd0648a8fccc4c1626600cc4179a16857023258ce8010ec5f2d433e0a75db
https://tronscan.org/#/transaction/394fd0648a8fccc4c1626600cc4179a16857023258ce8010ec5f2d433e0a75db
https://tronscan.org/#/transaction/394fd0648a8fccc4c1626600cc4179a16857023258ce8010ec5f2d433e0a75db
https://tronscan.org/#/transaction/394fd0648a8fccc4c1626600cc4179a16857023258ce8010ec5f2d433e0a75db
https://tronscan.org/#/transaction/394fd0648a8fccc4c1626600cc4179a16857023258ce8010ec5f2d433e0a75db
https://tronscan.org/#/transaction/394fd0648a8fccc4c1626600cc4179a16857023258ce8010ec5f2d433e0a75db
https://tronscan.org/#/transaction/394fd0648a8fccc4c1626600cc4179a16857023258ce8010ec5f2d433e0a75db
https://tronscan.org/#/transaction/394fd0648a8fccc4c1626600cc4179a16857023258ce8010ec5f2d433e0a75db
https://tronscan.org/#/transaction/394fd0648a8fccc4c1626600cc4179a16857023258ce8010ec5f2d433e0a75db
https://tronscan.org/#/transaction/394fd0648a8fccc4c1626600cc4179a16857023258ce8010ec5f2d433e0a75db
https://tronscan.org/#/transaction/394fd0648a8fccc4c1626600cc4179a16857023258ce8010ec5f2d433e0a75db
https://tronscan.org/#/transaction/394fd0648a8fccc4c1626600cc4179a16857023258ce8010ec5f2d433e0a75db
https://tronscan.org/#/transaction/394fd0648a8fccc4c1626600cc4179a16857023258ce8010ec5f2d433e0a75db
https://tronscan.org/#/transaction/394fd0648a8fccc4c1626600cc4179a16857023258ce8010ec5f2d433e0a75db
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06 WBT Coin

Private Sale

Unlocking Procedure

A portion of coins amounting to 54 million WBT has been sold at $1.62 per 1 WBT during a private 
sale. These coins were locked for three months, after which 20% were unlocked every month over a 
period of five months. The initial amount of private sale coins (50-75 million) was limited to 54 
million WBT to decrease the volume of unlocking coins in the following rounds.



In addition to the private sale amount, 1 million WBT has been offered to WhiteBIT users on the 
WhiteBIT Launchpad as part of an IEO. These coins were not locked. Thus, the maximum number of 
coins in circulation during September was 121 million WBT and 175 million WBT over the next eight 
months. 25 million WBTs were burnt (the burner address is 
0x0000000000000000000000000000000000000001) so that they would not be counted in 
circulation.



The Transaction Hash: link

The treasury coins will be unlocked over a period of 3 years, starting from the final round of private 
sale coins unlocking. The intervals between the rounds are illustrated on the chart below. The Team 
and Company coins will be unlocked in the final round. Thus, the volume of the first three rounds will 
amount to appx. 60% of the treasury coins, and the final round will include appx. 40%. The coins 
allocated to the funds will be used in accordance with the funds purposes.

Private 

Sale

aug, 2022

13.11.2023

Cliff 25M 1M 120M

39,5M

39,5M

39,5M

81,5M

200M

200M

sep, 2022

13.07.2024

Cliff

oct, 2022

13.05.2025

Cliff

13.11.2022

13.03.2026

10,8M

13.12.2022 10,8M

13.01.2023 10,8M

13.02.2023 10,8M

13.03.2023

Subtotal:

Subtotal:

10,8M

Burn 

address*

WhiteBIT 

Launchpad

WhiteBIT 

Funds111
Round 1

Total

Total

400 000 000

* 0x0000000000000000000000000000000000000001
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https://etherscan.io/tx/0x451fa272bb289e88e87f56c036160a8c126f1e1b77bbc0f61d87fd5ef4c196be


06 WBT Coin

Burning of Coins

WhiteBIT buys back and burns coins until at least half of all coins are destroyed. The buybacks are 
being organized on a weekly basis, with the number of coins corresponding to the sum of the 
following indicators:

The buyback takes place at the WBT/USDT market, the burning begins at 10 a.m. Monday and ends 
at 11:59 a.m. Tuesday.



We reserve the right to change the amount and period of burning.

33% of trading fee:

v Spoo
v Margiq
v Futures

Hacken successfully audited ERC20, TRC20 token 
contracts, escrow, and vesting smart contracts

5% of other uses of the 
exchange (other income):

v Income from margin tradin±
v Fees for withdrawal¸
v AML
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WBT Utilities07

Owning and Holding Benefits

WBT Utilities:



https://whitebit.com/wbt
















https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4105763
https://whitebit.com/wb-soul


https://explorer.whitebit.network/address/0xd88fa142B67F561C5f2Cbf803bF5AE906a8f1e41
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https://explorer.whitebit.network/address/0xd88fa142B67F561C5f2Cbf803bF5AE906a8f1e41
https://explorer.whitebit.network/address/0xE6246B2C5bC67976eD6e28583e94a2a63ff36c93
https://explorer.whitebit.network/address/0xE6246B2C5bC67976eD6e28583e94a2a63ff36c93
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https://explorer.whitebit.network/address/0x57e0Dd3c3128CE9C580196Dc22F6204fc9A0bF18
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https://explorer.whitebit.network/address/0x57e0Dd3c3128CE9C580196Dc22F6204fc9A0bF18
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https://explorer.whitebit.network/address/0x57e0Dd3c3128CE9C580196Dc22F6204fc9A0bF18


https://explorer.whitebit.network/address/0x0000000000000000000000000000000000001001
https://tronscan.org/#/transaction/394fd0648a8fccc4c1626600cc4179a16857023258ce8010ec5f2d433e0a75db
https://explorer.whitebit.network/block/0


https://whitebit.com/wbt
https://whitebit.com/wb-soul/dashboard




https://explorer.whitebit.network/address/0x0000000000000000000000000000000000001001













